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Preliminary Fiscal 
Forecast
FY 2023-2028

Operating Fund 
September 22, 2022
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Fiscal Forecast Assumptions
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Revenue 
Assumptions

Expenditure 
Assumptions

Impacts of CIP Projects

Other Operating 
Initiatives

Other 
Assumptions
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Remaining Competitive 
(Employee Compensation) 

Step Increase (2.64%)

Market Rate Adjustment 
(2.5%)
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Average Teacher Compensation Package
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Employee Benefits

Healthcare Cost Increase (8%)

Dental-care Cost Increase (2%)

FICA/Medicare

Virginia Retirement System contribution (VRS)

Disability Insurance
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Inflation 
Non-Personnel Items

• Model Assumes 2-3% inflation

•Rent/Leases (3%)

•Contracted Services (2.5%)

•Supplies/Materials (2.0%)

•Utilities (2%)

•Other (2.0%)
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Impacts of CIP Projects

• Project costs versus on-going operating cost
• New DM Elementary School

• High School Project

• George Mason Elementary

• Other
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Fiscal Forecast FY 2023-2028 
Operating Fund
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2023 2024 2025 2026 2027 2028

Revenue 311,307,300 313,156,270 315,628,140 325,946,680 329,030,180 329,611,280

With Use of Fund Balance 320,626,737 318,937,370 321,609,540 332,155,580 335,382,680 336,144,380

Expenditures 316,852,637 330,984,400 342,438,570 355,444,488 363,654,473 373,978,360

 280,000,000

 300,000,000

 320,000,000

 340,000,000

 360,000,000

 380,000,000
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Questions?

Michelle Rief

Ashley Simpson Baird

Dominic B. Turner

Chief Financial Officer

Dominic.Turner@acps.k12.va.us
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